Organisational
fraud In Australia

Total value of fraud
in Australia (2020)
up 30% on 2018.

Cost of business
email scams

(2019)

In 2020 Australian businesses
fell victim to:
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49% | 35% 32% 0% | 28%

Cybercrime Customer Asset Bribery and Accounting
fraud misappropriation corruption & financial
statement fraud

Outcomes of fraud:

220/ of Australian businesses lost over $7.1M
o

over the past 24 months

630/ of Australian businesses do not have
(o

| — formal fraud risk assessment processes
ILm .! 380/ of organisations hit by fraud
O conducted an investigation

Who commits organisational crime?

The top external perpetrators
of economic crime:

external

35% 33%

internal customers  hackers

collusion between 120/0 /o
external and internal vendors/suppliers organised crime
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Help protect your business against economic crime by using CVCheck’s range of financial,
business and licencing checks including Anti Money Laundering (AML),
Bankruptcy and Credit History Checks. Visit CVCheck.com for more.
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